ADDENDUM TO PURCHASE AGREEMENT
(BUYDOWN) -

]

BETWEEN: K. HOVNANIAN AT NEWARK URBAN RENEWAL
CORPORATION III, INC., Seller, and

/ abria C. Ewanuel

;s Buyer.

UNIT: __g;Ll__ BLDG. : Clél PURCHASE AGREEMENT DATE: /l»lQDKC?;F

The Terms and Conditions~Purchase Agreement executed as set forth above is
hereby amended as follows:

(1) Within ten (10) business days of a fully executed copy of the
Purchase Agreement, the Buyer shall apply for an application for
mortgage with K. Hovnanian Mortgage Co., Inc.; if Buyer subsequently
closes with the mortgage and closes title with Seller by Ma? 31, 1994;
Seller will contract with and pay at closing:

(a) A dollar amount sufficient to fund a temporary buydown, for
the benefit of the Buyer, which will provide an interest rate of
two (2) percentage points below what the interest rate would
otherwise be at the time of Buyer’s closing on the mortgage, and
by one (1) percentage point below what the interest rate would
otherwise be for the second year of the Buyer’s mortgage. In the
third and following years, Buyer's mortgage will be at the
interest rate in effect at the time of closing on same.

(2) Where the termd this amendment and the contract of sale
conflict, this ame
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